https://zoom.us/j/3633248491

TOWNSHIP COUNCIL WORKSHOP AGENDA
MCNDAY, MAY 10, 2021
7:00 P.M.

SALUTE TO THE FLAG

STATEMENT OF PUBLIC NOTICE - TAKE NOTICE THAT ADEQUATE NOTICE OF THIS
MEETING HAS BEEN PROVIDED IN ACCORDANCE WITH N.J.S.A. 10:4-10 AS FOLLOWS: A
NOTICE OF THE MEETING WAS PROMINENTLY POSTED ON THE BULLETIN BOARD AT THE
MUNICIPAL BUILDING, LOCATED AT 225 MAIN STREET, LITTLE FALLS, NJ ON FEBRUARY
17, 2021. A COPY OF THE NOTICE WAS FAXED TO THE NORTH JERSEY HERALD & NEWS
AND THE RECCRD CN THE SAME DATE. ADDITIONALLY, A COPY OF THE NOTICE WAS
FILED IN THE OFFICE OF THE TOWNSHIP CLERK ON SAID DATE.

THIS MEETING IS BEING CONDUCTED UNDER THE CIRCUMSTANCES SURROUNDING THE
OOVID-19 HEALTH SITUATION. NO PUBLIC WILL BE ALIOWED TO ATTEND THE MEETING
IN PERSON. A LINK AND A TELEPHCONE NUMBER TO JOIN THE MEETING CAN BE ACCESSED
ON THE TOWNSHIP WEBSITE AT WWW.LFNJ.OOM. ELECTRONIC PROVISIONS HAVE BEEN
ESTABLISHED FOR THE PUBLIC TO PARTICIPATE DURING THE PUBLIC COMMENT PORTICN
OF THE MEETING.

ROLL CALL
FOSTER CARE AWAREMESS MONTH PROCLAMATION
MENTAL HEALTH AWARENESS MONTH PROCLAMATION
LYME DISEASE AWARENESS MONTH PROCLAMATICN

RECOGNITION OF LITTLE FALLS PVHS STUDENT ATHLETES

PUBLIC COMMENT - ALL MATTERS

MEMBERS OF THE PUBLIC WHO DESIRE TO PROVIDE COMMENT SHALL RAISE THEIR
VIRTUAL HAND IN THE ZOOM APPLICATION. THE MEETING MODERATOR WILL QUEUE THE
MEMBERS OF THE PUBLIC THAT WISH TO PROVIDE COMMENT AND THE COUNCIL PRESIDENT
WILL RECOGNIZE THEM IN CRDER. MEMBERS OF THE PUBLIC WHC HAVE JOINED THE
MEETING BY CALLING IN MUST PRESS *6 TO MUTE AND UNMUTE THEMSELVES AND *9 TO
RAISE THEIR HAND. MEMBERS OF THE PUBLIC WHO HAVE JOINED THE MEETING VIA THE
ZOOM APPLICATION MUST CLICK THE REACTIONS ICON AND THEN THE RAISE HAND ICON.
PLEASE GIVE YOUR NAME AND ADDRESS FOR THE RECORD. ONCE THE PROCESS IS
CCMPLETE, WE WILL RETURN TO THE REGULAR ORDER OF BUSINESS.

ITEMS TO BE DISCUSSED:

MAYOR/ATMINISTRATOR :
1. RESCLUTION AUTHORIZING THE MUNICIPAL ALLIANCE PROGRAM FUNDING



2. ORDINANCE NO. 1406 - ADOPTING REDEVELOPMENT PLAN

3. INTRODUCTION OF BOND ORDINANCES 1407-1412

ACTION ITEMS:
RESOLUTION AUTHCRIZING THE MUNICIPAL ALLIANCE PROGRAM FUNDING FISCAL YEAR
2022 [A]

BILL LIST [B]

CORRESPONDENCE

REQUEST FROM FRIENDS OF THE LIBRARY FOR PERMISSION TO USE THE FORMER
MUNICIPAL BUILDING PARKING LOT AT 35 STEVENS AVENUE CON FRIDAY, JUNE 25, 2021
FROM 11:00 A.M. - 4:00 P.M. AND SATURDAY, JUNE 26, 2021 FROM 11:00 A.M. -
2:00 P.M. FOR A CLOTHING DRIVE FUNDRAISER.

NEW BUSINESS

SECOND READING AND PUBLIC HEARING OF ORDINANCE NO. 1404, AN ORDINANCE
ENTITLED, “AN ORDINANCE OF THE TOWNSHIP COUNCIL CF THE TOWNSHIP OF LITTLE
FALLS, IN THE COUNTY OF PASSAIC, STATE OF NEW JERSEY, TO ADD CHAPTER 132
(MEMORIAL TREE PROGRAM) OF THE CODE OF THE TOWNSHIP OF LITTLE FALLS”.

INTRODUCTION OF ORDINANCE NO. 1406, AN ORDINANCE ENTITLED, “AN CRDINANCE OF
THE TOWNSHIP OF LITTLE FALLS ADOPTING A REDEVELOPMENT PLAN FOR THE DOWNTOWN
REDEVELOPMENT AREA”, WITH A SECOND READING AND PUBLIC HEARING SCHEDULED FCR
JUNE 14, 2021.

INTRODUCTION OF ORDINANCE NO. 1407, AN ORDINANCE ENTITLED, “BOND ORDINANCE
TC AUTHORIZE THE UNDERTAKING OF VARIOUS PUBLIC IMPROVEMENTS AND THE
ACQUISITION OF NEW ADDITIONAL OR REPLACEMENT EQUIPMENT AND MACHINERY, NEW
COMMUNICATION AND SIGNAL SYSTEMS EQUIPMENT, NEW INFORMATION TECHNOLOGY
EQUIPMENT AND A NEW AUTOMOTIVE VEHICLE, INCLUDING CRIGINAL APPARATUS AND
EQUIPMENT, IN BY AND FOR THE TOWNSHIP OF LITTLE FALLS, IN THE COUNTY OF
PASSAIC, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $640,000 TO PAY THE
COST THERECE, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO
FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE QF BOND
ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH BONDS”, WITH A
SECOND READING AND PUBLIC HEARING SCHEDULED FOR MAY 24, 2021.

INTRODUCTION OF ORDINANCE NO. 1408, AN ORDINANCE ENTITLED, “BOND ORDINANCE
TO AUTHORIZE THE UNDERTAKING OF THE 2021 ROAD IMPROVEMENT PROGRAM IN, BY AND
FOR THE TOWNSHIP OF LITTLE FALLS, IN THE COUNTY OF PASSAIC, STATE OF NEW
JERSEY, TO APPROPRIATE THE SUM OF $675,000 TO PAY THE COST THEREOF, TO MAKE
A DOWN PAYMENT, TO AUTHORIZE THE ISSUANCE OF BCNDS TO FINANCE SUCH
APPROPRIATION AND TO PROVIDE FCOR THE ISSUANCE OF BOND ANTICIPATION NOTES IN
ANTICIPATION CF THE ISSUANCE OF SUCH BONDS”, WITH A SECOND READING AND
PUBLIC HEARING SCHEDULED FOR MAY 24, 2021.



INTRODUCTION OF ORDINANCE NO. 1409, AN ORDINANCE ENTITLED, “BOND ORDINANCE
TO AUTHORIZE THE IMPROVEMENT OF HEMLOCK ROAD (ENTIRE LENGTH} IN, BY AND FOR
THE TOWNSHIP OF LITTLE FALLS, IN THE COUNTY OF PASSAIC, STATE OF NEW JERSEY,
TO APPROPRIATE THE SUM OF $600,000 TO PAY THE COST THERECF, TO MAKE A DOWN
PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TC FINANCE SUCH APPROPRIATION
AND TO PROVIDE FOR THE ISSUANCE OF BOND ANTICIPATICN NOTES IN ANTICIPATION
OF THE ISSUANCE OF SUCH BONDS”, WITH A SECOND READING AND PUBLIC HEARING
SCHEDULED FOR MAY 24, 2021.

INTRODUCTION OF ORDINANCE NO. 1410, AN ORDINANCE ENTITLED, “BCOND ORDINANCE
TO AUTHORIZE THE UNDERTAKING OF STREETSCAPE IMPROVEMENTS AT MAIN STREET
(PHASES IV AND VI) IN, BY AND FCR THE TOWNSHIP OF LITTLE FALLS, IN THE
COUNTY OF PASSAIC, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $1,000,000
TO PAY THE COST THEREOF, TO APPROPRIATE A STATE GRANT, TO MAKE A DOWN
PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATICN
AND TO PROVIDE FOR THE ISSUANCE CF BOND ANTICIPATION NOTES IN ANTICIPATION
OF THE ISSUANCE OF SUCH BONDS”, WITH A SECOND READING AND PUBLIC HEARING
SCHEDULED FOR MAY 24, 2021.

INTRCDUCTION CF ORDINANCE NC. 1411, AN ORDINANCE ENTITLED, “BCOND ORDINANCE
TO AUTHORIZE THE INSTALLATION OF A TRAFFIC CONTROL SIGNAL AT THE
INTERSECTION OF FRANCISCO AVENUE AND CEDAR GROVE ROAD IN, BY AND FCR THE
TOWNSHIP OF LITTLE FALLS, IN THE COUNTY COF PASSAIC, STATE CF NEW JERSEY, TO
APPROPRIATE THE SUM OF $500,000 TO PAY THE COST THEREOF, TO MAKE A DOWN
PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION
AND TO PROVIDE FOR THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION
OF THE ISSUANCE OF SUCH BONDS”, WITH A SECOND READING AND PUBLIC HEARING
SCHEDULED FOR MAY 24, 2021.

INTRODUCTION OF CORDINANCE NO. 1412, AN ORDINANCE ENTITLED, “BOND ORDINANCE
TO AUTHORIZE THE UNDERTAKING OF VARIOUS IMPROVEMENTS AT DUVA FIELD IN, BY
AND FOR THE TOWNSHIP OF LITTLE FALLS, IN THE COUNTY OF PASSAIC, STATE OF NEW
JERSEY, TO APPROPRIATE THE SUM OF $1,075,000 TO PAY THE COST THEREOF, TO
APPROPRIATE TOWNSHIP OPEN SPACE TRUST ACCOUNT FUNDS, TO MAKE A DOWN PAYMENT,
TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION, AND TO
PROVIDE FOR THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE

ISSUANCE OF SUCH BONDS”, WITH A SECOND READING AND PUBLIC HEARING SCHEDULED
FCR MAY 24, 2021.

COUNCIL TOPICS FOR DISCUSSION



RESOLUTION [A] 21-05-10 - §

GOVERNOR’S COUNCIL ON ALCOHOLISM AND DRUG ABUSE
FISCAL GRANT CYCLE JULY 2020-JUNE 2025

WHEREAS, the Governor’s Council on Alccholism and Drug Abuse established the
Municipal Alliances for the Prevention of Alcoholism and Drug Abuse in 1989
to educate and engage residents, local government and law enforcement
officials, schools, nonprofit organizations, the faith community, parents,
youth and other allies in efforts to prevent alcoholism and drug abuse in
communities throughout New Jersey.

WHEREAS, the Township Council of the Township of Little Falls, County of
Passaic, State of New Jersey recognizes that the abuse of alcohol and drugs
is a serious problem in our society amongst persons of all ages; and
therefore, has an established Municipal Alliance Committee; and,

WHEREAS, the Township Council further recognizes that it is incumbent upon
not only public officials but upon the entire community to take action to
prevent such abuses in our community; and

WHEREAS, the Township Council has applied for funding te the Governor's
Council on Alcoholism and Drug Abuse through the County of Passaic;

NOW, THEREFORE, BE IT RESOLVED by the Township of Little Falls, County of
Passaic, State of New Jersey hereby recognizes the following:

1. The Township Council does hereby authorize submission of a
strategic plan for the Little Falls Municipal Alliance grant for

the period of July 1, 2021 to June 30, 2022 (FY2022) in the
amount of:

2i DEDR $8,276.48
Cash Match 52,069.12
In-Kind $6,207.36

3. The Township Council acknowledges the terms and conditions for
administering the Municipal Alliance grant, including
administrative compliance and audit requirements.

LE &R B

James Belford Damiano, Mayor Cynthia Kraus, Municipal Clerk

APPROVED:

cc: Finance Dept,
Municipal Alliance Coordinator
Dept.



ORDINANCE NO. 1404

AN ORDINANCE OF THE TOWNSHIP COUNCIL OF THE TOWNSHIP
OF LITTLE FALLS, IN THE COUNTY OF PASSAIC, STATE OF NEW JERSEY,
TO ADD CHAPTER 132 (MEMORIAL TREE PROGRAM)
OF THE CODE OF THE TOWNSHIP OF LITTLE FALLS

WHEREAS, there has been a desire expressed by the citizens of the Township of Little Falls to
have the opportunity to plant a tree in dedication of someone who has passed as well as to have a
plaque in remembrance of them,

WHEREAS, the Township of Littie Falls has property available for such plantings and dedications
along the Passaic River as a result of a flood buyback program; and

WHEREAS, the Township Council believes that it is appropriate to have this area available for
this specific use and that same does not interfere with any use of the property or viclate any known
law or regulation on such properties; and

WHEREAS, the Township Council desires to place reasonable controls on the manner and means
of the purchase, placement and imagery of such memorial tree and plaques; and

WHEREAS, the Township Council has found it proper to add the language of the Code
accordance therewith;

NOW THEREFORE BE IT RESOLVED by the Township Council of the Township of Little

Falls, that Chapter 132, Memorial Tree Program, of the Code of the Township of Little Falls, is
hereby added as follows:

§132-1 Memorial Tree Program

The Township of Little Falls shall permit memorials to remember individuals and families through

a tree/memorial plaque dedication program. Memorial trees/plaques shall be placed according to
the following regulations.

§132-2 Application and Fee

A. Applications shall be obtained from, and afier completion, returned to the Office of the
Township Clerk. Applications for specific locations shall be considered on a firsi-come

first-served basis. The fee for a tree and plaque for a dedication shall be $750.

B. Upon receipt of application and_comect fee, the Township Clerk, or such other
personnel as assigned by the Mavyor, shall coordinate preparation and installation of
gach_tree/plaque, and keep a record of the location of each tree/plagque and date of
installation.

§132-3 Tree and Plaque Standards

A. Trees/Plaques shall be of a size, type, style and material as solely determined by the
Township of Little Falls.

B. Plaques will be limited to the inclusion of the name of the party for whom the memorial is
dedicated (“In Memory of,..”") which shall not exceed more than 20 total characters. The

Township retains the exclusive right to reject memorial dedications for any reason
including but not limited to those which include any defamatory, racist, obscene, or such
other verbiage which is offensive to the general public.

C. The placement, type, size and age of trees shall not be subject to the control or review by
the Little Falls Shade Tree Commission.




§132-3 Maintenance

A. The Township of Little Falls shall not be responsible for the replacement of trees/plaques
that have been damaged or destroyed for any reason including but not limited to vandalism
or natural occurrences such as fire or humicane. Applicants_shall be responsible for

replacement of damaged or destroyed trees/plaques at their own expense.

B. Nothing herein shall be construed to grant any applicant the right to access, decorate, plant,
disturb or otherwise interfere with the property that the memorial tree/plaque is located

othier than as may be allowed by the Township,
§132.3 Location

The memorial tree/plaque program will be primarily located at locations adjacent to the Passaic
River. The Township reserves the unrestricted right to place the_memorial tree/plaque at such
other location it deems appropriate. Notice will be provided to the applicant of the final placement
of the memorial tree/plaque.

NOW, THEREFORE, BE IT FURTHER ORDAINED that:

1. Ordinances, resolutions and regulations or parts of ordinances, resolutions and regulations
inconsistent herewith are hereby repealed to the extent of such inconsistency; and

2. If any section, subsection, clause or phrase of this Ordinance is for any reason held to be
unconstitutional or invalid by a court of competent jurisdiction, such a decision shall not affect the
remaining portion of the Ordinance; and

3. Except as hereby amended, the Code of the Township of Little Falls shall remain in full force
and effect.

4. This Ordinance shall take effect twenty days after final passage and publication in accordance
with law,

ok wnk
PASSED:

ATTEST: APPROVE:

Cynthia Kraus James Belford Damiano

Municipal Clerk Mayor



ORDINANCE NO. 1406

AN ORDINANCE OF THE TOWNSHIP OF LITTLE FALLS ADOPTING
A REDEVELOPMENT PLAN FOR THE DOWNTOWN REDEVELOPMENT AREA

WHEREAS, on October 17, 2016, the Township Council of the Township of Little Falls, in the
County of Passaic, New Jersey (the “Township”} adopted Resolution No. [H] 16-10-17-#8 and
later amended by Resolution No. [C] 18-07-23-#3 (known collectively as the “Redevelopment
Area Designation Resolution™), designating Block 89, Lots 4 & 5, Block 111, Lots 1, 1.01, 2, 2.01,
3,4,5,6,7,8,9,10,11,12,12.01, 12.02, 13, & 14, Block 112, Lots 1,2, 3,4,5,6,7,8, 9, 10, 11,
12,12, 13, 14, 15, 16 (containing former lots 16, 17, 18, 19, 20, 21 & 25), 22, 23 & 24, and Block
113, Lots 2, 3, 4, 4.01, 5, 6, 7 & 8 as an Area in Need of Redevelopment (the “Downtown
Redevelopment Area”); and

WHEREAS, more than 45 days have passed since the Redevelopment Area Designation
Resolution was adopted and no actions have been filed challenging such action; and

WHEREAS, the Local Redevelopment and Housing Law (N.J.S.A. 40A:12-A-1, et seq.) provides
for a procedure for the adoption of a redevelopment plan for all or a portion of a duly designated
redevelopment area; and

WHEREAS, the Township Council adopted the Redevelopment Area Designation Resolution
directing that a redevelopment plan be created for the Downtown Redevelopment Area and
commissioned H2M engineers and architects (the “Professional Planner”) to prepare same; and

WHEREAS, the Township Council adopted the Redevelopment Area Designation Resolution
referring the proposed redevelopment plan to the Township Planning Board for its preparation of
a report containing its recommendations concerning the plan as provided in N.J.S.A. 40A:12-7(e);
and

WHEREAS, on May 6", 2021 the Township Planning Board will have a public presentation and
opportunity to comment for the proposed redevelopment plan entitled “Downtown Redevelopment
Plan”, dated April 2021, prepared by H2M Associates (the *Proposed Redevelopment Plan™); and

WHEREAS, the Planning Board will complete a Master Plan Consistency review the Professional
Planner issued a letter report, a copy of which is attached hereto as Exhibit A, containing the
Planning Board’s recommendations concerning the Proposed Redevelopment Plan; and

WHEREAS, a copy of the Proposed Redevelopment Pian, as updated, finalized and dated April
2021, as reviewed and recommended by the Planning Board is attached hereto as Exhibit B (the
“Redevelopment Plan’); and

WHEREAS, the Township Council desires to approve the Redevelopment Plan in the form set
forth in Exhibit B attached hereto, and direct the Township's Zoning Map be amended and
superseded to reflect the provision of the Redevelopment Plan.

NOW, THEREFORE, BE IT ORDAINED by the Township Council of the Township of Little



Falls, County of Passaic and State of New Jersey as follows:

Section 1. The Redevelopment Plan, as filed in the Office of the Township Clerk and attached
hereto as Exhibit B is hereby approved with consideration given to the recommendations in the
Planning Board’s letter report attached hereto as Exhibit A.

Section 2. The Zoning Map of the Township of Little Falls is hereby amended to incorporate the
provisions of the Redevelopment Plan and delineate the boundaries of the property.

Section 3. This ordinance shall take effect 20 days after final passage and publication according
to law.

James Damiano, Mayor

ATTEST:

Cynthia Kraus, Township Clerk



BOND ORDINANCE NO. 1407
BOND ORDINANCE TO AUTHORIZE THE UNDERTAKING OF VARIQUS PUBLIC
IMPROVEMENTS AND THE ACQUISITION OF NEW ADDITIONAL OR REPLACEMENT
EQUIPMENT AND MACHINERY, NEW COMMUNICATION AND SIGNAL SYSTEMS
EQUIPMENT, NEW INFORMATION TECHNOLOGY EQUIPMENT AND A NEW
AUTOMOTIVE VEHICLE, INCLUDING ORIGINAL APPARATUS AND EQUIPMENT, IN,
BY AND FOR THE TOWNSHIP OF LITTLE FALLS, IN THE COUNTY OF PASSAIC,
STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $640,000 TO PAY THE
COST THERECF, TO MAKE A DOWN PAYMENT, TC AUTHORIZE THE ISSUANCE OF
BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE

OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE ISSUANCE OF SUCH
BONDS.

BE IT ORDAINED by the Township Council ¢f the Township of
Little Falls, in the County of Passaic, State of New Jersey, as
follows:

Section 1. The Township of Little Falls, in the County
of Passaic, State of New Jersey (the "“Township") 1is hereby
authorized to undertake various public improvements and to acquire
new additional or replacement equipment and machinery, new
communication and signal systems equipment, new information
technology equipment and a new automotive wvehicle, including
original apparatus and equipment, in, by and for said Township, as
more particularly described in Section 4 hereof. Said improvements
shall include all work, materials and appurtenances necessary and
suitable therefor.

Section 2. There is hereby appropriated to the payment
of the cost of making the improvements described in Sections 1 and
4 hereof {(hereinafter referred to as "purposes™), the respective
amounts of money hereinafter stated as the appropriation for said
respective purposes. Said appropriation shall be met from the

proceeds of the sale of the bonds authorized and the down payment



appropriated by this ordinance. Said improvements shall be made as
general improvements and no part of the cost thereof shall be
assessed against property specially benefited.

Section 3. It is hereby determined and stated that the
making of such improvements is not a current expense of said
Township.

Section 4. The several purposes hereby authorized for
the financing of which said obligations are to be issued are set
forth in the following "Schedule of Improvements, Purposes and
Amounts" which schedule also shows (1) the amount of the
appropriation and the estimated cost of each such purpose, and (2)
the amount of each sum which is to be provided by the down payment
hereinafter appropriated to finance such purposes, and (3) the
estimated maximum amount of bonds and notes to be issued for each
such purpose, and (4) the period of usefulness of each such
purpose, according to its reasonable life, computed from the date

of said bonds:

SCHEDULE OF IMPROVEMENTS, PURPQOSES AND AMOUNTS

A, Acquisition of new communication and signal systems
equipment and new information technology equipment for the use of
the Police Department consisting of (i) in-vehicle cameras and (ii)
mobile data terminals.

Appropriation and Estimated Cost $195,000
Down Payment Appropriated $ 10,000
Bonds and Notes Authorized $185,000
Period of Usefulness 5 years

B. Acquisition of a new automotive vehicle, including
original apparatus and equipment, consisting of a pickup truck for
the use of the Department of Public Works ("DPW"™).

-2-



Appropriation and Estimated Cost $ 50,000

Down Payment Appropriated $ 2,500
Bonds and Notes Authorized $ 47,500
Period of Usefulness 5 years
C. Acquisition of new additional or replacement

equipment and machinery consisting of a riding mower for the use of
the DPW.

Appropriation and Estimated Cost S 45,000
Down Payment Appropriated 5 2,500
Bonds and Notes Authorized $ 42,500
Period of Usefulness 15 years

D. Undertaking of sanitary sewer improvements at various

locations.
Appropriation and Estimated Cost $150,000
Down Payment Appropriated $ 7,500
Bonds and Notes Authorized $142,500
Period of Usefulness 40 years

E. Undertaking of various improvements to municipal
facilities and property. It is hereby determined and stated that
the public facilities being improved are of "Class B" or equivalent
construction as defined in Section 22 of the Local Bond Law
(Chapter 2 of Title 40A of the New Jersey Statutes Annotated, as
amended; the "Local Bond Law").

Appropriation and Estimated Cost $200,000
Down Payment Appropriated $ 10,000
Bonds and Notes Authorized $190,000
Period of Usefulness 15 years

Aggregate Appropriation and

Estimated Cost $640,000
Aggregate Down Payment Appropriated $ 32,500
Aggregate Amount of Bonds and Notes

Authorized $607,500



Section 5. The cost of such purposes, as hereinbefore
stated, includes the aggregate amount of $20,000 which is estimated
to be necessary to finance the cost of such purposes, including
architect's fees, accounting, engineering and inspection costs,
legal expenses and other expenses, including interest on such
obligations to the extent permitted by Section 20 of the Local Bond
Law.

Section 6. It is hereby determined and stated that
moneys exceeding $32,500, appropriated for down payments on capital
improvements or for the capital improvement fund in budgets
heretofore adopted for said Township, are now available to finance
said purposes. The sum of $32,500 is hereby appropriated from such
moneys to the payment of the cost of said purposes.

Section 7. To finance said purposes, bonds of said
Township of an aggregate principal amount not exceeding $607,500
are hereby authorized to be issued pursuant to the Local Bond Law.
Said bonds shall bear interest at a rate per annum as may be
hereafter determined within the limitations prescribed by law. All
matters with respect to said bonds not determined by this ordinance
shall be determined by resolutions to be hereafter adopted.

Section 8. To finance said purposes, bond anticipation
notes of said Township of an aggregate principal amount not
exceeding $607,500 are hereby authorized to be issued pursuant to
the Local Bond Law in anticipation of the issuance of said bonds.
In the event that bonds are issued pursuant to this ordinance, the

aggregate amount of notes hereby authorized to be issued shall be
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reduced by an amount equal to the principal amount of the bonds so
issued. If the aggregate amount of outstanding bonds and notes
issued pursuant to this ordinance shall at any time exceed the sum
first mentioned in this section, the moneys raised by the issuance
of said bonds shall, to not less than the amount of such excess, be
applied to the payment of such notes then outstanding.

Section 9. Each bond anticipation note issued pursuant
to this ordinance shall be dated on or about the date of its
issuance and shall be payable not more than one year from its date,
shall bear interest at a rate per annum as may be hereafter
determined within the limitations prescribed by law and may be
renewed from time to time pursuant to and within limitations
prescribed by the Local Bond Law. Each of said bond anticipation
notes shall be signed by the Mayor and by a financial officer and
shall be under the seal of said Township and attested by the
Township Clerk or Deputy Township Clerk. Said officers are hereby
authorized to execute said notes in such form as they may adopt in
conformity with law. The power to determine any matters with
respect to said notes not determined by this ordinance and also the
power to sell said notes, is hereby delegated to the Chief
Financial Officer who is hereby authorized to sell said notes
either at one time or from time to time in the manner provided by
law.

Section 10. It is hereby determined and declared that
the average period of usefulness of said purposes, according to

their reasonable lives, taking into consideration the respective
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amounts of bonds or notes authorized for said purposes, is a period
of 17.03 years computed from the date of said bonds.

Section 11. It is hereby determined and stated that the
Supplemental Debt Statement required by the Local Bond Law has been
duly made and filed in the office of the Township Clerk of said
Township, and that such statement so filed shows that the gross
debt of said Township, as defined in Section 43 of the Local Bond
Law, 1is increased by this ordinance by $607,500 and that the
issuance of the bonds and notes authorized by this ordinance will
be within all debt limitations prescribed by said Local Bond Law.

Section 12. Any funds received from private parties, the
County of Passaic, the State of New Jersey or any of their agencies
or any funds received from the United States of America or any of
its agencies in aid of such purposes, shall be applied to the
payment of the cost of such purposes, or, if bond anticipation
notes have been issued, to the payment of the bond anticipation
notes, and the amount of bonds authorized for such purposes shall
be reduced accordingly.

Section 13, The capital budget is hereby amended to
conform with the provisions of this ordinance to the extent of any
inconsistency therewith and the resolutions promulgated by the
Local Finance Board showing full detail of the amended capital
budget and capital program as approved by the Director, Division of
Local Government Services, is on file with the Township Clerk and

is available for public inspection.



Section 14. The Township intends to issue the bonds or
notes to finance the cost of the improvements described in Sections
1 and 4 of this bond ordinance. If the Township incurs such costs
prior to the issuance of the bonds or notes, the Township hereby
states its reasonable expectation to reimburse itself for such
expenditures with the proceeds of such bonds or notes in the
maximum principal amount of bonds or notes authorized by this bond
ordinance.

Section 15. The full faith and credit of the Township
are hereby pledged to the punctual payment of the principal of and
the interest on the obligations authorized by this ordinance. Said
obligations shall be direct, unlimited and general obligations of
the Township, and the Township shall levy ad valorem taxes upon all
the taxable real property within the Township for the payment of
the principal of and interest on such bonds and notes, without
limitaticn as to rate or amount.

Section 16. This ordinance shall take effect twenty days

after the first publication thereof after final passage.



BOND ORDINANCE NO. 1408
BOND ORDINANCE TC AUTHORIZE THE UNDERTAKING OF THE 2021 ROAD
IMPROVEMENT PROGRAM IN, BY AND FOR THE TOWNSHIP OF LITTLE FALLS,
IN THE COUNTY OF PASSAIC, STATE QF NEW JERSEY, TO APPROPRIATE
THE sSUM OF $675,000 TO PAY THE COST THEREOF, TO MAKE A DOWN
PAYMENT, TO AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH

APPROPRIATION AND TO PROVIDE FOR THE ISSUANCE OF BOND

ANTICIPATION NOTES 1IN ANTICIPATION OF THE ISSUANCE OF SUCH
BONDS.

BE IT ORDAINED by the Township Council of the Township
of Little Falls, in the County of Passaic, New Jersey, as
follows:

Section 1. The Township o¢f Little Falls, in the
County of Passaic, New Jersey (the "Township"), is hereby
authorized to undertake the 2021 Road Improvement Program at
various locations, as set forth on a list prepared by the
Township Engineer on file or to be placed on file with the
Township Clerk, and hereby approved and incorporated herein by
this reference thereto. Depending upen the contract price and
other exigent circumstances, and upon approval by the Township
Council, there may be additions to or deletions from the
aforesaid list. It is hereby determined and stated that said
roads being improved are of "Class B" or equivalent construction

as defined in Section 22 of the Local Bond Law (Chapter 2 of



Title 40A of the New Jersey Statutes Annotated, as amended; the
"Local Bond Law"}.

Section 2. The sum of $675,000 is hereby appropriated
to the payment of the cost of making the improvements described
in Section 1 hereof (hereinafter referred to as "purpose").
Said appropriation shall be met from the proceeds of the sale of
the bonds authorized and the down payment appropriated by this
ordinance, Said improvements shall be made as general
improvements and no part of the cost thereof shall be assessed
against property specially benefited.

Section 3. It is hereby determined and stated that
(1) said purpose is not a current expense of said Township, and
(2) it is necessary to finance said purpose by the issuance of
obligations of said Township pursuant to the Local Bond Law, and
(3) the estimated cost of said purpose is 5675,000, and (4)
$33,750 of said sum is to be provided by the down payment
hereinafter appropriated to finance said purpose, and (5) the
estimated maximum amount of bonds or notes necessary to be
issued for said purpose is $641,250, and (6) the cost of such
purpose, as hereinbefore stated, includes the aggregate amount
of $65,000, which is estimated to be necessary to finance the
cost of such purpose, including architect's fees, accounting,

engineering and inspection costs, legal expenses and other
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expenses, including interest on such obligations to the extent
permitted by Section 20 of the Local Bond Law.

Section 4. It is hereby determined and stated that
moneys exceeding $33,750, appropriated for down payments on
capital improvements or for the capital improvement fund in
budgets heretofore adopted for the Township, are now available
te finance said purpose. The sum of $33,750 1is hereby
appropriated from such moneys to the payment of the cost of said
purpose.

Seétion 5. To finance said purpose, bonds of the
Township of an aggregate principal amount not exceeding $641,250
are hereby authorized to be issued pursuant to the Local Bond
Law. Said bonds shall bear interest at a rate per annum as may
be hereafter determined within the limitations prescribed by
law. All matters with respect to said bonds not determined by
this ordinance shall be determined by resclutions to be
hereafter adopted.

Section 6. To finance said purpose, bond anticipation
notes of the Township of an aggregate principal amount not
exceeding $641,250 are hereby authorized to be issued pursuant
to the Local Bond Law in anticipation of the issuance of said
bonds. In the event that bonds are issued pursuant to this

ordinance, the aggregate amount of notes hereby authorized to be

-3-



issued shall be reduced by an amount equal to the principal
amount of the bonds so issued. If the aggregate amount of
outstanding bonds and notes issued pursuvant to this ordinance
shall at any time exceed the sum first mentioned in this
section, the moneys raised by the issuance of said bonds shall,
to not less than the amount of such excess, be applied to the
payment of such notes then outstanding.

Section 7. Each bond anticipation note issued
pursuant to this ordinance shall be dated on or about the date
of its issuance, shall be payable not more than one year from
its date, shall bear interest at a rate per annum as may be
hereafter determined within the limitations prescribed by law
and may be renewed from time to time pursuant to and within
limitations prescribed by the Local Bond Law. Each of said bond
anticipation notes shall be signed by the Mayor and by a
financial officer and shall be under the seal of the Township
and attested by the Township Clerk or Deputy Township Clerk.
Said officers are hereby authorized to execute said notes in
such form as they may adopt in conformity with law. The power
to determine any matters with respect to said notes not
determined by this ordinance, and also the power to sell said

notes, 1s hereby delegated to the Chief Financial Officer who is



hereby authorized to sell said notes either at one time or from
time to time in the manner provided by law.

Section 8. It is hereby determined and declared that
the period of usefulness of said purpose, according to its
reasonable life, is a period of ten years computed from the date
of said bonds.

Section 9. It 1is hereby determined and stated that
the Supplemental Debt Statement required by the Local Bond Law
has been duly made and filed in the office of the Township Clerk
of the Township, and that such statement so filed shows that the
gross debt of the Township, as defined in Section 43 of the
Local Bond Law, is increased by this ordinance by $641,250 and
that the issuance of the bonds and notes authorized by this
ordinance will be within all debt limitations prescribed by the
Local Bond Law.

Section 10. Any funds received from private parties,
the County of Passaic, the State of New Jersey or any of their
agencies or any funds received from the United States of America
or any of its agencies in aid of said purpose, shall be applied
to the payment of the cost of said purpose, or, if bond
anticipation notes have been issued, to the payment of the bond
anticipation notes, and the amount of bonds authorized for said

purpose shall be reduced accordingly.
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Section 11. The Township intends to issue bonds or
notes to finance the cost of the improvements described in
Section 1 of this bond ordinance. If the Township incurs such
costs prior to the issuance of such bonds or notes, the Township
hereby states its reasonable expectation to reimburse itself for
such expenditures with the proceeds of such bonds or notes in
the maximum principal amount of bonds or notes authorized by
this bond ordinance.

Section 12. The full faith and credit of the Township
are hereby pledged to the punctual payment of the principal of
and interest on the obligations authorized by this ordinance.
Said obligations shall be direct, unlimited and general
obligations of the Township, and the Township shall levy ad
valorem taxes upon all the taxable real property within the
Township for the payment of the principal of and interest on
such bonds and notes, without limitation as to rate or amount.

Section 13. The capital budget is hereby amended to
conform with the provisions of this ordinance to the extent of
any inconsistency therewith and the resolutions promulgated by
the Local Finance Board showing full detail of the amended
capital budget and capital program as approved by the Director,
Division o©f Local Government Services, is on file with the

Township Clerk and is available for public inspection.
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Section 14, This ordinance shall take effect twenty

days after the first publication thereof after final passage.



BOND ORDINANCE NO. 1409
BOND ORDINANCE TO AUTHORIZE THE IMPROVEMENT OF HEMLOCK ROAD (ENTIRE
LENGTH) IN, BY AND FOR THE TOWNSHIP OF LITTLE FALLS, IN THE COUNTY
OF PASSAIC, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $600, 000
TO PAY THE COST THEREOF, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE
ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR

THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE
ISSUANCE OF SUCH BONDS.

BE IT ORDAINED by the Township Council of the Township of
Little Falls, in the County of Passaic, State of New Jersey, as
follows:

Section 1. The Township of Little Falls, in the County
of Passaic, State of New Jersey (the "Township"), is hereby
authorized to improve Hemlock Road {entire length) in, by and for
the Township. Said improvement shall include all work, materials
and appurtenances necessary and suitable therefor. It is hereby
determined and stated that said road being improved is of "Class B"
or equivalent construction as defined in Section 22 of the Local
Bond Law ({Chapter 2 of Title 40A of the New Jersey Statutes
Annotated, as amended; the "Local Bond Law").

Section 2. The sum of $600,000 is hereby appropriated to
the payment of the cost of making the improvement described in
Section 1 hereof (hereinafter referred to as "purpose"). Said
appropriation shall be met from the proceeds of the sale of the

bonds authorized and the down payment appropriated by this



ordinance. Said improvement shall be made as a general improvement
and no part of the cost thereof shall be assessed against property
specially benefited,

Section 3. It is hereby determined and stated that (1)
said purpose is not a current expense of the Township, and (2) it
is necessary to finance said purpose by the issuance of obligations
of the Township pursuant to the Local Bond Law, and (3) the
estimated cost of said purpose is $600,000, and (4) $30,000 of said
sum is to be provided by the down payment hereinafter appropriated
to finance said purpose, and (5) the estimated maximum amount of
bonds or notes necessary to be issued for said purpose is $570,000,
and (6) the cost of such purpose, as hereinbefore stated, includes
the aggregate amount of $40,000, which is estimated to be necessary
to finance the cost of such purpose, including architect's fees,
accounting, engineering and inspection costs, legal expenses and
other expenses, including interest on such obligations to the
extent permitted by Section 20 of the Local Bond Law.

Section 4. It is hereby determined and stated that
moneys exceeding $30,000, appropriated for down payments on capital
improvements or for the capital improvement fund in budgets
heretofore adopted for the Township, are now available to finance
said purpose. The sum of $30,000 is hereby appropriated from such

moneys to the payment of the cost of said purpose.
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Section 5. To finance said purpose, bonds of the
Township of an aggregate principal amount not exceeding $570,000
are hereby authorized to be issued pursuant to the Local Bond Law.
Said bonds shall bear interest at a rate per annum as may be
hereafter determined within the limitations prescribed by law. All
matters with respect to said bonds not determined by this ordinance
shall be determined by resolutions to be hereafter adopted.

Section 6. To finance said purpose, bond anticipation
notes of the Township of an aggregate principal amount not
exceeding $570,000 are hereby authorized to be issued pursuant to
the Local Bond Law in anticipation of the issuance of said bonds.
In the event that bonds are issued pursuant to this ordinance, the
aggregate amount of notes hereby authorized to be issued shall be
reduced by an amount equal to the principal amount of the bonds so
issued. If the aggregate amount of outstanding bonds and notes
issued pursuant to this ordinance shall at any time exceed the sum
first mentioned in this section, the moneys raised by the issuance
of sald bonds shall, to not less than the amount of such excess, be
applied to the payment of such notes then outstanding.

Section 7. Each bond anticipation note issued pursuant
to this ordinance shall be dated on or about the date of its
issuance, shall be payable not more than one year from its date,

shall bear interest at a rate per annum as may be hereafter
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determined within the limitations prescribed by law and may be
renewed from time to time pursuant to and within the limitations
prescribed by the Local Bond Law. Each of said bond anticipation
notes shall be signed by the Mayor and by a financial officer and
shall be under the seal of the Township and attested by the
Township Clerk or Deputy Township Clerk. Said officers are hereby
authorized to execute said notes in such form as they may adopt in
conformity with law. The power to determine any matters with
respect to said notes not determined by this ordinance, and also
the power to sell said notes, is hereby delegated to the Chief
Financial Officer who is hereby authorized to sell said notes
either at one time or from time to time in the manner provided by
law.

Section 8. It is hereby determined and declared that the
period of usefulness of said purpose, according to its reasonable
life, is a period of ten years computed from the date of said
bonds .

Section 9., It is hereby determined and stated that the
Supplemental Debt Statement required by the Local Bond Law has been
duly made and filed in the office of the Township Clerk of the
Township, and that such statement so filed shows that the gross
debt of the Township, as defined in Section 43 of the Local Bond

Law, 1is increased by this ordinance by $570,000 and that the
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issuance of the bonds and notes authorized by this ordinance will
be within all debt limitations prescribed by said Local Bond Law.

Section 10. Any funds received from private parties, the
County of Passaic, the State of New Jersey or any of their agencies
or any funds received from the United States of America or any of
its agencies in aid of such purpose, shall be applied to the
payment of the cost of such purpose, or, if bond anticipation notes
have been issued, to the payment of the bond anticipation notes,
and the amount of bonds authorized for such purpose shall be
reduced accordingly.

Section 11. The capital budget is hereby amended to
conform with the provisions of this ordinance to the extent of any
inconsistency therewith and the resolutions promulgated by the
Local Finance Board showing full detail of the amended capital
budget and capital program as approved by the Director, Division of
Local Government Services, is on file with the Township Clerk and
is available for public inspection.

Section 12. The Township intends to issue bonds or notes
to finance the cost of the improvement described in Section 1 of
this ordinance. If the Township incurs such costs prior to the
issuance of such bonds or notes, the Township hereby states its

reasonable expectation to reimburse itself for such expenditures



with the proceeds of such bonds or notes in the maximum principal
amount of bonds or notes authorized by this ordinance.

Section 13. The full faith and credit of the Township
are hereby pledged to the punctual payment of the principal of and
interest on the obligations authorized by this ordinance. Said
obligations shall be direct, unlimited and general obligations of
the Township, and the Township shall levy ad valorem taxes upon all
the taxable real property within the Township for the payment of
the principal of and interest o¢on such bonds and notes, without
limitation as to rate or amount,

Section 14. This ordinance shall take effect twenty days

after the first publication thereof after final passage.



BOND ORDINANCE NO. 1410
BOND ORDINANCE TO AUTHORIZE THE UNDERTAKING OF STREETSCAPE
IMPROVEMENTS AT MAIN STREET (PHASES IV AND VI) IN, BY AND FOR THE
TOWNSHIP OF LITTLE FALLS, IN THE COUNTY OF PASSAIC, STATE OF NEW
JERSEY, TO APPROPRIATE THE SUM OF $1,000,000 TO PAY THE COST
THEREOF, TO APPROPRIATE A STATE GRANT, TO MAKE A DOWN PAYMENT, TO
AUTHORIZE THE ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND

TO PROVIDE FOR THE 1ISSUANCE OF BOND ANTICIPATION NOTES 1IN
ANTICIPATION CF THE ISSUANCE OF SUCH BONDS.

BE IT ORDAINED by the Township Council of the Township of
Little Falls, in the County of Passaic, State of New Jersey, as
follows:

Section 1. The Township of Little Falls, in the County
of Passaic, State of New Jersey (the "Township"), is hereby
authorized to undertake streetscape improvements at Main Street
(Phases IV and VI) in, by and for the Township. Said improvements
shall include all work, materials and appurtenances necessary and
suitable therefor.

Section 2. The sum of $1,000,000 is hereby appropriated
to the payment of the cost of making the improvements described in
Section 1 hereof (hereinafter referred to as "purpose"). Said
appropriation shall be met from the proceeds of the sale of the
bonds authorized, and the down payment and the State grant
appropriated, by this ordinance. Said improvements shall be made
as general improvements and no part of the cost thereof shall be

assessed against property specially benefited.



Section 3. It is hereby determined and stated that (1)
said purpose is not a current expense of the Township, and (2) it
is necessary to finance said purpose by the issuance of obligations
of the Township pursuant to the Local Bond Law (Chapter 2 of Title
40A of the New Jersey Statutes Annotated, as amended; the "Local
Bond Law"), and (3) the estimated cost of said purpose is
$1,000,000, and (4) $540,600 of said sum is to be provided by the
State grant hereinafter appropriated, and (5) $25,400 of said sum
is to be provided by the down payment hereinafter appropriated to
finance said purpose, and (6) the estimated maximum amount of bonds
or notes necessary to be issued for said purpose is $434,000, and
(7) the cost of such purpose, as hereinbefore stated, includes the
aggregate amount of $100,000, which is estimated to be necessary to
finance the cost of such purpose, including architect's fees,
accounting, engineering and inspection costs, legal expenses and
other expenses, including interest on such obligations to the
extent permitted by Section 20 of the Local Bond Law.

Section 4. It is hereby determined and stated that the
sum of $540,600 received or to be received as a grant from the New
Jersey Department of Transportation is hereby appropriated to the
payment of the cost of such purpose.

Section 5. It is hereby determined and stated that

moneys exceeding $25,400, appropriated for down payments on capital
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improvements or for the capital improvement fund in budgets
heretofore adopted for the Township, are now available to finance
said purpose. The sum of $25,400 is hereby appropriated from such
moneys to the payment of the cost of said purpose.

Section 6. To finance said purpose, bonds of the
Township of an aggregate principal amount not exceeding $434,000
are hereby authorized to be issued pursuant to the Local Bond Law.
Said bonds shall bear interest at a rate per annum as may be
hereafter determined within the limitations prescribed by law. All
matters with respect to said bonds not determined by this ordinance
shall be determined by resolutions to be hereafter adopted.

Section 7. To finance said purpose, bond anticipation
notes of the Township of an aggregate principal amount not
exceeding $434,000 are hereby authorized to be issued pursuant to
the Local Bond Law in anticipation of the issuance of said bonds.
In the event that bonds are issued pursuant to this ordinance, the
aggregate amount of notes hereby authorized to be issued shall be
reduced by an amount equal to the principal amount of the bonds so
issued. If the aggregate amount of outstanding bonds and notes
issued pursuant to this ordinance shall at any time exceed the sum
first mentioned in this section, the moneys raised by the issuance
of said bonds shall, to not less than the amount of such excess, be

applied to the payment of such notes then outstanding.
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Section 8. FEach bond anticipation note issued pursuant
to this ordinance shall be dated on or about the date of its
issuance, shall be payable not more than one year from its date,
shall bear interest at a rate per annum as may be hereafter
determined within the limitations prescribed by law and may be
renewed from time to time pursuant to and within the limitations
prescribed by the Local Bond Law. Each of said bond anticipation
notes shall be signed by the Mayor and by a financial officer and
shall be under the seal of the Township and attested by the
Township Clerk or Deputy Township Clerk. Said officers are hereby
authorized to execute said notes in such form as they may adopt in
conformity with law, The power to determine any matters with
respect to said notes not determined by this ordinance, and also
the power to sell said notes, is hereby delegated to the Chief
Financial Officer who is hereby authorized to sell said notes
either at one time or from time to time in the manner provided by
law,

Section 9. It is hereby determined and declared that the
period of usefulness of said purpose, according to its reasonable
life, is a period of ten years computed from the date of said
bonds.

Section 10. It is hereby determined and stated that the

Supplemental Debt Statement required by the Local Bond Law has been
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duly made and filed in the office of the Township Clerk of the
Township, and that such statement so filed shows that the gross
debt of the Township, as defined in Section 43 of the Local Bond
Law, 1s increased by this ordinance by $434,000 and that the
issuance of the bonds and notes authorized by this ordinance will
be within all debt limitatiocns prescribed by said Local Bond Law.
Section 11. Any funds received from private parties, the
County of Passaic, the State of New Jersey or any of their agencies
or any funds received from the United States of America or any of
its agencies in aid of such purpose (other than the State grant
hereinbefore appropriated which shall be applied to the cost of
such purpose, but shall not be applied to the payment of
outstanding bond anticipation notes and the reduction of the amount
of bonds authorized), shall be applied to the payment of the cost
of such purpose, or, if bond anticipation notes have been issued,
to the payment of the bond anticipation notes, and the amount of
bonds authorized for such purpose shall be reduced accordingly.
Section 12. The capital budget is hereby amended to
conform with the provisions of this ordinance to the extent of any
inconsistency therewith and the resolutions promulgated by the
Local Finance Board showing full detail of the amended capital

budget and capital program as approved by the Director, Division of



Local Government Services, is on file with the Township Clerk and
is available for public inspection,

Section 13. The Township intends to issue bonds or notes
to finance the cost of the improvements described in Section 1 of
this ordinance. If the Township incurs such costs prior to the
issuance of such bonds or notes, the Township hereby states its
reasconable expectation to reimburse itself for such expenditures
with the proceeds of such bonds or notes in the maximum principal
amount of bonds or notes authorized by this ordinance.

Section 14. The full faith and credit of the Township
are hereby pledged to the punctual payment of the principal of and
interest on the obligaticns authorized by this ordinance. Said
obligations shall be direct, unlimited and general obligations of
the Township, and the Township shall levy ad valorem taxes upon all
the taxable real property within the Township for the payment of
the principal of and interest on such bonds and notes, without
limitation as to rate or amount.

Section 15. This ordinance shall take effect twenty days

after the first publication thereof after final passage.



BOND ORDINANCE NO. 1411
BOND ORDINANCE TO AUTHORIZE THE INSTALLATION OF A TRAFFIC CONTROL
SIGNAL AT THE INTERSECTION OF FRANCISCO AVENUE AND CEDAR GROVE ROAD
IN, BY AND FOR THE TCWNSHIP OF LITTLE FALLS, IN THE COUNTY OF
PASSAIC, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF $500,000 TO
PAY THE COST THERECF, TO MAKE A DOWN PAYMENT, TO AUTHORIZE THE
ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR

THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION OF THE
ISSUANCE OF SUCH BONDS.

BE IT ORDAINED by the Township Council of the Township of
Little Falls, in the County of Passaic, State of New Jersey, as
follows:

Section 1. The Township of Little Falls, in the County
of Passaic, State of New Jersey (the "Township"), is hereby
authorized to install a traffic control signal at the intersection
of Francisco Avenue and Cedar Grove Road in, by and for the
Township. Said improvement shall include all work, materials and
appurtenances necessary and suitable therefor.

Section 2. The sum of $500,000 is hereby appropriated to
the payment of the cost of making the improvement described in
Section 1 hereof (hereinafter referred to as "purpose"). Said
appropriation shall be met from the proceeds of the sale of the
bonds authorized and the down payment appropriated by this
ordinance. Said improvement shall be made as a general improvement
and no part of the cost thereof shall be assessed against property

specially benefited.



Section 3. It is hereby determined and stated that (1)
sald purpose is not a current expense of the Township, and (2) it
is necessary to finance said purpose by the issuance of obligations
of the Township pursuant to the Local Bond Law (Chapter 2 of Title
40A of the New Jersey Statutes Annotated, as amended; the "Local
Bond Law"}, and (3) the estimated cost of said purpose is $500, 000,
and {4) $25,000 of said sum is to be provided by the down payment
hereinafter appropriated to finance said purpose, and (5) the
estimated maximum amount of bonds or notes necessary to be issued
for said purpose is $475,000, and (6) the cost of such purpose, as
hereinbefore stated, includes the aggregate amount of $30,000,
which is estimated to be necessary to finance the cost of such
purpose, including architect's fees, accounting, engineering and
inspection costs, legal expenses and other expenses, including
interest on such obligations to the extent permitted by Section 20
of the Local Bond Law.

Section 4. It is hereby determined and stated that
moneys exceeding $25,000, appropriated for down payments on capital
improvements or for the capital improvement fund in budgets
heretofore adopted for the Township, are now available to finance
said purpose. The sum of $25,000 is hereby appropriated from such

moneys to the payment of the cost of said purpose.



Section 5. To finance said purpose, bonds of the
Township of an aggregate principal amount not exceeding $475,000
are hereby authorized to be issued pursuant to the Local Bond Law.
Said bonds shall bear interest at a rate per annum as may be
hereafter determined within the limitations prescribed by law. All
matters with respect to said bonds not determined by this ordinance
shall be determined by resolutions to be hereafter adopted.

Section 6. To finance said purpose, bond anticipation
notes of the Township of an aggregate principal amount not
exceeding $475,000 are hereby authorized to be issued pursuant to
the Local Bond Law in anticipation of the issuance of said bonds.
In the event that bonds are issued pursuant to this ordinance, the
aggregate amount of notes hereby authorized to be issued shall be
reduced by an amocunt equal to the principal amount of the bonds so
issued. If the aggregate amcunt of outstanding bonds and notes
issued pursuant to this ordinance shall at any time exceed the sum
first mentioned in this section, the moneys raised by the issuance
of said bonds shall, to not less than the amount of such excess, be
applied to the payment of such notes then outstanding.

Section 7. Each bond anticipation note issued pursuant
to this ordinance shall be dated on or about the date of its
issuance, shall be payable not more than one year from its date,

shall bear interest at a rate per annum as may be hereafter
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determined within the limitations prescribed by law and may be
renewed from time to time pursuant to and within the limitations
prescribed by the Local Bond Law. Each of said bond anticipation
notes shall be signed by the Mayor and by a financial officer and
shall be under the seal of the Township and attested by the
Township Clerk or Deputy Township Clerk. Said officers are hereby
authorized to execute said notes in such form as they may adopt in
conformity with law. The power to determine any matters with
respect to said notes not determined by this ordinance, and also
the power to sell said notes, is hereby delegated to the Chief
Financial Officer who is hereby authorized to sell said notes
either at one time or from time to time in the manner provided by
law.

Section 8., It is hereby determined and declared that the
period of usefulness of said purpose, according to its reascnable
life, is a period of ten years computed from the date of said
bonds.

Section 9. It is hereby determined and stated that the
Supplemental Debt Statement required by the Local Bond Law has been
duly made and filed in the office of the Township Clerk of the
Township, and that such statement so filed shows that the gross
debt of the Township, as defined in Section 43 of the Local Bond

Law, is increased by this ordinance by $475,000 and that the
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issuance of the bonds and notes authorized by this ordinance will
be within all debt limitations prescribed by said Local Bond Law.

Section 10, Any funds received from private parties, the
County of Passaic, the State of New Jersey or any of their agencies
or any funds received from the United States of America or any of
its agencies in aid of such purpose, shall be applied to the
payment of the cost of such purpose, or, if bond anticipation notes
have been issued, to the payment of the bond anticipation notes,
and the amount of bonds authorized for such purpose shall be
reduced accordingly.

Section 11. The capital budget is hereby amended to
conform with the provisions of this ordinance to the extent of any
inconsistency therewith and the resolutions promulgated by the
Local Finance Board showing full detail of the amended capital
budget and capital program as approved by the Director, Division of
Local Government Services, is on file with the Township Clerk and
is available for public inspection.

Section 12. The Township intends to issue bonds or notes
to finance the cost of the improvement described in Section 1 of
this ordinance, If the Township incurs such costs prior to the
issuance of such bonds or notes, the Township hereby states its

reasonable expectation to reimburse itself for such expenditures



with the proceeds of such bonds or notes in the maximum principal
amount of bonds or notes authorized by this ordinance.

Section 13. The full faith and credit of the Township
are hereby pledged to the punctual payment of the principal of and
interest on the obligations authorized by this ordinance. Said
obligations shall be direct, unlimited and general obligations of
the Township, and the Township shall levy ad valorem taxes upon all
the taxable real property within the Township for the payment of
the principal of and interest on such bonds and notes, without
limitation as to rate or amount.

Section 14. This ordinance shall take effect twenty days

after the first publication thereof after final passage,.



BOND ORDINANCE NO, 1412
BOND ORDINANCE TO AUTHORIZE THE UNDERTAKING OF VARIOUS IMPROVEMENTS
AT DUVA FIELD IN, BY AND FOR THE TOWNSHIP OF LITTLE FALLS, IN THE
COUNTY OF PASSAIC, STATE OF NEW JERSEY, TO APPROPRIATE THE SUM OF
$1,075,000 TO PAY THE COST THEREOF, TO APPROPRIATE TOWNSHIP OPEN
SPACE TRUST ACCOUNT FUNDS, TC MAKE A DOWN PAYMENT, TO AUTHORIZE THE

ISSUANCE OF BONDS TO FINANCE SUCH APPROPRIATION AND TO PROVIDE FOR

THE ISSUANCE OF BOND ANTICIPATION NOTES IN ANTICIPATION CF THE
ISSUANCE OF SUCH BONDS.

BE IT ORDAINED by the Township Council of the Township of
Little Falls, in the County of Passaic, State of New Jersey, as
follows:

Section 1. The Township of Little Falls, in the County
of Passaic, State of New Jersey (the "Township™), 1is hereby
authorized to vundertake various improvements at Duva Field,
including, but not limited to, improvements to the synthetic turf
multipurpose athletic field, replacement of the flooring at the
Recreation Center Building and resurfacing of the parking lot, in,
by and for the Township. Said improvements shall include all work,
materials and appurtenances necessary and suitable therefor,

Section 2. The sum of $1,075,000 is hereby appropriated
to the payment of the cost of making the improvements described in
Section 1 hereof (hereinafter referred to as "purpose"). Said
appropriation shall be met from the proceeds of the sale of the
bonds authorized, and the down payment and the Township Open Space

Trust Account funds appropriated, by this ordinance. Said



Purpose, including architect'g fees, accounting, engineering and
inspection costs, legal €Xpenses ang other €Xpenses, including

interest on such obligations to the extent Permitteg by Section 20



Section 5. It is hereby determined and stated that
Moneys ©Xceeding $39,500, aPpPropriateq for down Payments on capital
improvements Or for the capital improvement fund ip budgets
heretofore adopted for the Township, are now available tq finance
said Purpose. fThe Sum of $39, 500 is hereby APpropriated from such
Moneys to the Payment of the cost of saig Purpose.

Section ¢, To finance said Purpose, bonds of the

shall pe determined by fesolutions tg be hereafter adopted,
Section 7. To finance Said Purpose, bong anticipatijon

notes of the Township of an adgregate Principa] amount pot



issued pursuant to this ordinance shall at any time exceed the sum
first mentioned in this section, the moneys raised by the issuance
of said bonds shall, tco not less than the amount of such excess, be
applied to the payment of such notes then outstanding.

Section 8. Each bond anticipation note issued pursuant
to this ordinance shall be dated on or about the date of its
issuance, shall be payable not more than one year from its date,
shall bear interest at a rate per annum as may be hereafter
determined within the limitations prescribed by law and may be
renewed from time to time pursuant to and within the limitations
prescribed by the Local Bond Law. Each cof said bond anticipation
notes shall be signed by the Mayor and by a financial officer and
shall be under the seal of the Township and attested by the
Township Clerk or Deputy Township Clerk. Said officers are hereby
authorized to execute said notes in such form as they may adopt in
conformity with law. The power to determine any matters with
respect to said notes not determined by this ordinance, and also
the power to sell said notes, is hereby delegated to the Chief
Financial Officer who is hereby authorized to sell said notes
either at one time or from time to time in the manner provided by
law.

Secticon 9. It is hereby determined and declared that the

period of usefulness of said purpose, according to its reasonable
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life, is a period of ten years computed from the date of said
bonds.

Section 10. It is hereby determined and stated that the
Supplemental Debt Statement required by the Local Bond Law has been
duly made and filed in the office of the Township Clerk of the
Township, and that such statement so filed shows that the gross
debt of the Township, as defined in Section 43 of the Local Bond
Law, 1is increased by this ordinance by $735,500 and that the
issuance of the bonds and notes authorized by this ordinance will
be within all debt limitations prescribed by said Local Bond Law.

Section 11. Any funds received from private parties, the
County of Passalc, the State of New Jersey or any of their agencies
or any funds received from the United States of America or any of
its agencies in aid of such purpose, shall be applied to the
payment of the cost of such purpose, or, if bond anticipation notes
have been issued, to the payment of the bond anticipation notes,
and the amount of bonds authorized for such purpose shall be
reduced accordingly.

Section 12. The capital budget 1s hereby amended to
conform with the provisions of this ordinance to the extent of any
inconsistency therewith and the resolutions promulgated by the
Local Finance Board showing full detail of the amended capital

budget and capital program as approved by the Director, Division of
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Local Government Services, is on file with the Township Clerk and
is available for public inspection.

Section 13. The Township intends to issue bonds or notes
to finance the cost of the improvements described in Section 1 of
this ordinance. If the Township incurs such costs prior to the
issuance of such bonds or notes, the Township hereby states its
reasonable expectation to reimburse itself for such expenditures
with the proceeds of such bonds or notes in the maximum principal
amount of bonds or notes authorized by this ordinance.

Section 14. The full faith and credit of the Township
are hereby pledged to the punctual payment of the principal of and
interest on the obligations authorized by this ordinance. Said
obligations shall be direct, unlimited and general obligations of
the Township, and the Township shall levy ad valorem taxes upon all
the taxable real property within the Township for the payment of
the principal of and interest on such bonds and notes, without
limitation as to rate or amcount.

Section 15. This ordinance shall take effect twenty days

after the first publication therecf after final passage.
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